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DEED OF TRUST

RETURK W O:
LYLOT LAY FLA

“\,l-hl

THIS INDENTURE mads and entered into this day by and between
PO, RO @ " ROBERT E COPQUS AND WIFE, -

gy STAS + WENDY G COPQUS
SQUTHAY ’é\'
{&01) 34 whee sddreas &
8534 SOUTHAVEN CIRCLE E
SOUTHAVEN MS 38671 :
DESOTO County

as Grantor (herein designated as "Debtor"), and EDWIN T COFER , as Trustee, and SUNBURST BANK,
Southaven » Mississippi, as Beneficiary (herein designated as "Secured Party"); WIT NESSETH

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Five Thousand Two Hundred And 00/100

Dollars ($_5,200.00 ), evidenced by one promissory note(s) of even date herewith in favor of Secured Party, bearing
interest at the rate specified in the note(s), providing for payment of attorney’s fees for collection if not paid according to the terms
thereof, and being due and payable as follows:

In 48 payments of 131,42 each, beginning January 20,
1995, and continuing on the same day of each Month
until Maturity, Deec. 20, 1998

Prepared by: Sunburst Bank, P.O. Box 1692 , Southaven M5 38671, 601 393-8383
Indexjng Instruction: LOT 743, SECTION € SOUTHAVEN SUBDIVISION

[ 1 If checked, the note contains provisions allowing for changes in the interest rate. Increases in the interest rate will
result in higher payments; decreases in the interest rate will result in lower payments.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its term and any
renewals and extensions thereof, (b) any additional and future advances with interest thereot w. . oh Secured Party my make to Debtor
as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe to Secured Party as provided. in
Paragraph 2, and (d) any advances with interest which Secured Party may make to protect the property herein conveyed as pravided
in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness,” whether now existing or héreafter arising).

NOW THEREFORE, in consideration of the Indebtedness herein recited. and to secure the same, the undersigned, consisting
of the Debtor and of any other party who, by execution and delivery hereof, pledges the property or any interest therein as security
for the said Indebtedness. said other party hereby acknowledging the receipt and sufficiency of good and valuable consideration for
execution and delivery hereof, hereby conveys and warrants unto the Trustee aforesaid the following described property, situated in
DESOTO county, Mississippi., to-wit: ' : :

LOT 743, SECTION "C", SOUTHAVEN SUBDIVISION, IN SECTION 23,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI,
AS SHOWN ON PLAT APPEARING OF RECORD IN PLAT BGOK 2, PAGES
19-22 IN THE CHANCERY CLERK'S OFFICE OF DESOTO COUNTY, MISS'
ISSIPPI
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to, said 1and (all being hersin referred to as the "Propenty ™). Notwithsunding any provigions in this agresment or in amy other agreement with Secured Party, The

Secured Pasty ghall not heve a nonpossessory security imerest in and its Collateral or Property shall not include any household goods (as defined in Federsl Reserve

Board Regulation AA, Subpart B), unless the hausehold goods are identified in & security agreement and are acquired 2s a result of & purchase money obligation.

Such houschold goods shall only secure said purchase money obligation {including any refinancing thersof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebledness due by Debtor to Secured Perly under the
provisions of this Deed of Trust. If Debtor shall pey said Indebtedness promptly when dus and shall perform sil covenants made by Deblor, then this conveyance
shall be void and of no effect. W Debior shall be in default ag provided in Paragraph 9,then, in that event the entire Indebtedness, together with all interest acerued
thereon, 'shall, at the option of Secured Pany, be and become at once duc and paysble withou notice to Deblar, and Trustee shall, a1 the request of the Secured Party,
sell the Property cinveyed, or a sufficiency thereof, 10 satisfy the Indebiedness al public outery 1o the highest bidder for cash. Sale of the Property shall be advertised
for theee conseculive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is 5o published, then is some newspaper
having 8 general circuiation therein, and by posting & notice for the same time &t the courthouss of the same county. The notice and advertisement shall disclose the
names of the original debtors in this Deed of trust. Debtors waive the provisions of Section §9.1-55 of the Mississippi Code of 1972 as amended, if any, as far as
this section restricis the right of Trustee to offer at sale more than 160 acres &l & lime, and Trustee may offer the Property herein conveyed as & whole, regardless
of how I is described.

If the Praperty is situaied in two or more counties, or in two judaical districts of the same county, Trusiee shall have full power to gelect in which county, or
judaical district, the sale of the Property is to be made, newspaper advertisement published and notice of sale posted, and Trustee’s gelection shall be binding upon
Debtor and Secured Party, Should Secured party be s corporation or en unincorporaied association, then any officer thereof may declare Debtor to be in default as
provided in Paragraph § and reques: Trustes 10 sell the Property, Secured Pany shall have the same right 10 purchase the Property at the foreciosure salc as would
a purchased who is not a party o this Deed of Trust,

From the proceeds of the sale Trustee shell first pay all cost of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured Party
by Dehor, including accrued imereat and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining 10 Debtor.

IT 1S AGREED that this conveyance is made subject 10 the covenamts, stipulations and conditions sct forth below which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure aki future and additionai advances which Secured Party may make to Debtor for time o time upon the securily herein
conveyed. Such ndvences chall be optional with Secured Party and shall be on such temms as 1o amount, maturity and rate of interest as may be mutually agresable
1o both Debtar and Secured Paity. Any such advance may be made 10 any one of the Debtors should there be more than one, whether direct or contingent, primary
or secondary, sole, joint or several, now existing or hereafier arising at any lime before canceHation of this Deed of Trust to the same extent 85 if made to all Debtors,

9. This Deed if Trust shail also secure any and 2ll other Indebiedness of Debtor due to Secured Party with interest thereon as specified, or of any one of the
Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now exisling or hereafier arising al any ime before
cancellatioa of this Desd of Trust. Such Indsbiedness may be evidenced by note, open account, overdrafl, endorsement, guaranty or otherwise.

Regardless of any statement in this or the preceding paragraph to the contrary, this Deed if Trust will not secure any form of credit given by Secure Party
10 the Debtor or to the undersigned unless the instrument o document evideacing said credit indicates and discloses, pursuant to Fruth in Lending, that the
credit is secured by this Deed of Trust.

3. Debior shall keep all improvements on the land hercin conveyed insured against fire.all hazards included within the term "extended coverage,” flood in arcas
designated by the U. 5. Depariment of Housing and Urban Development as being subject to overflow and such hazards as Secured Party may reasonably require in
such amounis as Debtor may determine but for not Jess than the Indebtedness secured by this Deed of Trust. All policies shail be written by religble insurance
compenies scceptable o Secured party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered 1o Secured party. Debtor shall
prompily pay when due all premiums charged for such insurance, and shall furnish Secured Party the prermium receipts for inspection. Upon Dehior’s fatlure to pay
the premiums., Secured Party shall have the right but not the obligation, to pay such premiums. In the event of & loss covered by the insurance in force, Debtor ghal!
promptly notify Secured Party who mey make proof of loss if imety proof is nol made by Debtor.  All loss payments shall be mede directly to Secured Party as Joss
payee who may cither apply the timely proof is not made by Debtor. All loss payments shall be made directly 10 Secured Party as loss payee who may either apply
the proceeds to the repair or restoration of the damaged improvements or 10 the Indebiadness of Debtor, or relense such proceeds in whole or in part 1o Debnor.

4. Debtor shall pay all iaxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured Party therein, during the
term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish Secured Party the tax receipie for inspection. Should Debior fail
10 pay all 1axes and assessmenis when duc. Secured Party shali have the right, but not the obligation.io make thess payments.

5. Debior shall keep the Property in good repaic and shall not permit or commil wasie, impaimiment or deterioration thereof. Debtor shall use the Property for
lawful purposes only. Secured Party may meke or arrange to be made entries upon the inspections of the Property afler first giving Debtor notice prior te any
inspection: specifying a just cause related 1o Segured Part's inerest in the Property, $ecured Party shall have the right, but not he obligation, to cause nezded repairs
10 be made 10 the Property afier first affording Debior a reasonabls opportusity to make the repairs

Should the purpose of the primary Indebledness for which this Deed of Trust is given as security be for construction of improvements ol he land herein conveyed,
Secured Party shall have the right to make or arrange to be made entries upon the Property and inspeclions on the construslion in progress. Should Secured Party
determine thet Debtor is friling to perform such construstion in a Limely and satisfactory manner, Secured Parly shall have the right, but not the obligation, to take
charge of and proceed with the construction av the expense of Debtor after first affordiag Debtor a reasonable opportunity 1o continue the construction in a manner
agreeable to Secure Periy.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3,4, and 5 shali be secured by this Deed of Trust
as advances made to protect the Property and shall be payable by Debtor 10 Securcd Fanty, with interest at the rate specified in the nole representing the primary
Indebiedness. within thiny days following written demand for payment sent by Secured Party 1o Debtor by certified mail. Receipls for insurance premiums, taxes
aml repair or consirction costs for which Secured Party has made payment shall serve as canclusive evidence thereof,

7. As additional security Debior hereby essigns 1o Secured Party ali rente accruing on the Property. Deblor shall have the right 10 collect and retain the rents
as long us Debtor is not in default as provided m Paragraph 9. In the event of default, Secured Pany in person, by an agent or by a judicially appointed receiver,
shall be entitled 10 enter upon, take possession of and manage the Property and collect the rents. All rents so collected shall be applied first oz the cost of managing
the Frope.ty ani collecting the rents, inchuding fees for s receiver and an attorney, commissions to remtal agents, repairs end other necessary related expeases and
then 10 paviuents on the Indsbledness. : T

8. If alt or any pen of the property. or an interest therein, is sold or wwansferred by Debror, excluding (a) the creation of a lien subordinate of this Deed of Trust,
{t) & transfer by devise. by descert or by operation of law upon the death of a joint owner or (c} the gram of a leasehold interesl of heee years or Jess no! conlaining
an optiorn, 10 purchase. Securzd Party may declare all the Indebtedness 1o be immediately due and payable, Secured Party shall be deemed to heve waived such opuon
to accelerate if, prior or subsequent to the sale or ranster, Secured Party and Debtor’s successor in interest reach agreement in writing that the credit of sucl. successor
in intecest is satisfactory to Secured Party and that the successor in interest will assume \he Indshtedness so as Lo hecome personally liable for the payment thereof.
Upon Debtor’s successor in interest execuling a wrillen assumption agreement accepted in writing by Secured Party, Secured Party shall release Deblor form all
obkigations under the Deed of Trust and the Indebtedness.
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If the conditions resulting in & waiver of the option to accelerste mre nol satisfied, and if Secured Party elects not ko exercise such option, then any extensions or
modification of the terms of repsyment from time 1o time by Secured Party shall not operaie 10 relsase Debtor or Debior’s successor in interest from any liability
imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects 1o exercise the option to accelersie. Sccured Party shall send Deblor notice of acceleration by certified mail. Swch noti¢e shmll provide
a period of thirly days from the date of mailing within which Deblor may pey the Indebiedness in full, 1f Debtor fails to pay such Indebledness prior to the expimation
of thirty days, Secured Party may. without further notice to Debtor, invoke any remedics set forth in this Deed of Trust.

9. Dehtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail 10 comply with any of Debtor’s covenants or obligations contained
hercin, (b) shall fail to pay any of the Indebtedness sccured hereby, or any instaliment thereof of interest thereon. as such Indebledness, installment ot interest shall
be due by contraciual agreement or by acceleration, (c) shall become bankmps or insolvert or be placed in receivership, (d) shell, if a corporation, a partpership or
an unincorporated agsociation, be dissolved voluntarily or involuntarily. or (e} if Secured Party in good faith deems itslf insure and its prospect or repaymeni seriously
impaired.

10. Secured Party may at sny time. withowt piving formal noticz 1o the originat or eny successor or Trustee, or Debtor, and withowt regard to the willingness or
insbility of any such Trusiee 10 execute this trust, appoint another person or succession of person to act as Trustee, and such appointee in the execution of this trust
shal’ have all the powers vested in and obligations imposed upon Trusiee, Should Secured  Party be a corporstion or an unincorporsted associstion, then any officer
thereof may make such appointment.

11. Each privilege, oplion or remedy provided in thie Deed of Trust o Secured Party i distinet from every other privilege, option or remedy contained herein
or afforded by law or equity. and may be exercised independently, concurrently. cumulatively or successively by Secured Party or by any other owner or hoider of
the Indebledness. Forbearance by Secured Pamy in exercising any privilege, option or remedy afier the right to do so has accrued shall not constilute a waiver o)
Secured Part’s tight to exercise such privilege, oplion or remedy in event of any subsequent accrual.

12. The words "Debtor™ or "Secured Party” shall each embrace one individual, two or more individuels, a corporation, a parinership or an unincorporated
assoiation, depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein contained shall bind. and the benefits herein provide shall inure
10, the respective legal or personal representatives. successors or assigns of the parlies hereto subject 10 the provisions of Paragraph 8. If there be more than one
Debior, then Debtor's obligations shell be joinl and several.. "Whenever in this Deed of Trust the context so requires, the singular shell inctude the plural and the plural
the singular. Nofices required herein from Secured Party to Debtor shali be sent 10 the address of Deblor shown in this Deed of Trust.

WITNESS THE UNDERSIGNED SIGNATURES THIS 16th day of December __, 199 .

CORPORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE INDT’\H.DU‘:E‘?P?(ES
! A
/ sl B

Name of Deblor ROBERT E COPOUS
By
(Titk) WENDY G COPOLUS
Attest
{TiLk:)
(SEALI

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPL :
COUNTY OF Desoto

Pergonally appesred before me. the undersigned authority in and for the said county and state, on this 16th __ day of December , 1994
within my junsdiction, the within named ROBERT E COPDUS AND WIFE,
WENDY G _CQPOUS

who acknowledged that __he ___she X they, executed the above and foregoing instrument. :-‘l' \3;?; e ) ST
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

Personally appearcd before me. the vdersigned suthority in and {or the said county and slate, on this day of .19
within my jurisdiction. the within named

who acknowledged that ____he __ she _ _ they is {are) the

respectively. of

a corporation {a parirership—an wrancorporated association), and as its act and deed __ he _ she they executed the above and foregoing
instrument. after first having been duly authorized by seid corporation -partnership - unincorporated association - so to do. .

My Commission Expires:

MNeary Public
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